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SUB J : FIRST NATIONAL CITY BANK SEEKS DAKAR BRANCH 

1. KENNETH LUSSIER, RES. VICE PRESIDENT FIRST 
NATIONAL CITY BANK (FNCB) FROM NAIROBI REGIONAL OFFICE 
CURRENTLY IN DAKAR APR 13-18 TO DISCUSS OPENING 

OF FNCB BRANCH IN SENEGAL. BUILDING ON PRELIMINARY 
WORK DONE WITH SENEGALESE AMBASSADOR TO WASHDC, 

ANDRE COULBARY, LUSSIER MET WITH PRIMIN ABDOU 
DIOUF APR 15 AND FIN MIN BABACAR BA APR 16 
TO INFORM GOS OF FNCB'S INTEREST. BOTH DIOUF AND BA 
REACTED FAVORABLY TO FNCB PROPOSAL. NEXT STEP IS FOR 
FNCB TO SUBMIT FORMAL WRITTEN REQUEST TO GOS FOR 
PERMISSION TO OPEN BRANCH. LUSSIER ASSURED EMBASSY FNCB 
NAIROBI OFFICE WOULD MOVE QUICKLY ON FORMAL REQUEST AND 
THAT AUTHORIZATION ALREADY OBTAINED FROM NY HQS. 

WHEN GOS RESPONDS, PRESUMABLY 

FAVORABLY, TO FNCB REQUEST, BANK WILL SEND TEAM TO 
WORK WITH GOS AND LOCAL LAWYER IN ARRANGING DETAILS. FNCB 
HOPES TO HAVE BANK OPEN BY END OF 75. 

2. LUSSIER STATES FNCB HOPES TO HAVE AUTHORIZATION TO 
PROVIDE FULL RANGE OF BANKING SERVICES BUT WILL BE 
MAINLY MERCHANT AND INVESTMENT BANK AND WILL NOT ATTEMPT 
TO COMPETE WITH ESTABLISHED COMMERCIAL BANKS FOR PERSONAL 
ACCOUNTS OF PUBLIC. LARGEST COMMERCIAL BANK IN DAKAR IS 
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THAT DAKAR OFFICE WILL EVENTUALLY DEVELOP INTO SUB-REGIONAL 
OFFICE. 

3. LUSSIER REQUESTS THIS INFO NOT BE MADE KNOWN 

TO OTHER BANKS OR TO AMERICAN BUSINESS COMMUNITY AT THIS 

TIME. 

AGGREY 
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